APM AUTOMOTIVE HOLDINGS BERHAD
(Company No. 424838-D)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED INCOME STATEMENTS

Revenue

Profit from Operations
Finance Costs

Interest Income

Profit before Tax
Taxation

Net Profit for the Period

Attributable to :
Equity holders of the parent
Minority interest

Depreciation
Earnings per share
Basic (sen)

Diluted (sen)

Current Corresponding Cumulative  Corresponding
Quarter ended Quarter ended Year To Date Year To Date
30-Sep-08 30-Sep-07 30-Sep-08 30-Sep-07
RM'000 RM'000 RM'000 RM'000
249,702 226,775 720,199 604,775
22,103 20,015 62,604 48,932
(132) (205) (372) (615)
1,548 1,500 4,417 3,746
23,519 21,310 66,649 52,063
(6,137) (5,270) (16,426) (12,620)
17,382 16,040 50,223 39,443
16,065 14,296 46,115 35,604
1,317 1,744 4,108 3,839
17,382 16,040 50,223 39,443
6,829 8,035 21,517 25,510
8.12 7.18 23.29 17.83
N/A N/A N/A N/A

The Condensed Consolidated Income Statements shogulcead in conjunction with the Annual Financial
Statements for the year ended 31 December 2007.

Page 1



APM AUTOMOTIVE HOLDINGS BERHAD
(Company No. 424838-D)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED BALANCE SHEETS

ASSETS

Non-current asset:
Property, plant & equipment
Prepaid lease payments
Investment property
Development expenditure
Deferred tax ass

Current assets
Inventories
Trade and other receivables
Cash and bank balant

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity attributable to equity holders of the parent
Share capital
Reserves
Treasury shart

Minority interest
Total equity
Non-current liabilities
Long-term borrowings

Deferred tax liability
Other:

Current liabilities

Trade and other payables
Short term borrowings
Taxatior

Total liabilities
TOTAL EQUITY AND LIABILITIES

Net asset per share attributable to ordinary edngtgters
of the parent (RM)

As at As at
30-Sep-08 31-Dec-07
RM'000 RM'000

172,472 160,153
35,568 35,964
1,309 1,340

659 18(
7,742 9,33¢
217,75( 206,97, |
188,700 153,627
218,938 230,184
206,97: 177,40!
614,60¢ 561,21¢
832,35 768,18
201,600 201,600
396,727 371,162
(8,433 (7,149
589,894 565,613
13,15( 11,49;
603,044 577,110
1,284 2,711
3,363 3,957
12,44¢ 11,69¢
17,093 18,365
193,177 159,975
12,238 7,490
6,807 5,24¢
212,22. 172,71«
229,31¢ 191,07¢
832,35 768,18¢
3.02 2.87

Except for above, the Condensed Consolidated Bal&meets should be read in conjunction with theu&hn

Financial Statements for the year ended 31 Dece0if.
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APM AUTOMOTIVE HOLDINGS BERHAD
(Company No. 424838-D)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED CASH FLOW STATEMENTS

Current Corresponding
Year to Date Year To Date
30-Sep-08 30-Sep-07

RM'000 RM'000

Cash generated from operations 77,600 84,744
Net cash flow used in investing activities (29,297) (17,120)
Net cash flow used in financing activities (24,546) (31,002)
Net increase in cash and cash equivalents 23,757 36,622
Exchange differences 1,201 1,028
Cash and cash equivalents at beginning of year 172,056 140,484
Cash and cash equivalents at end of period 197,014 178,134
Cash and cash equivalents comprise :-
Cash and bank balances 206,971 185,054
Bills/Bank overdrafts (9,957) (6,920)

197,014 178,134

The Condensed Consolidated Cash Flow Statementddshe read in conjunction with the Annual Finahcia
Statements for the year ended 31 December 2007.
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APM AUTOMOTIVE HOLDINGS BERHAD
(Company No. 424838-D)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY

<-ee- Non-Distributable ------- > Distributable

Reserves

Share Treasury attributable Retained Minority Total

capital shares  to capital profits ~ Sub-total interest equity

RM'000 RMO000 RM'000 RM'000 RMO000 RM'000 _RM000

As at 1 Jan 2007 201,600 (3,044) (24,845) 362,833 536,544 11,976 548,520
Purchase of treasury shares (3,550) (3,550) - (3,550)

MI for newly formed subsidiary - - -

Exchange adjustment on translation 678 678 - 678

Net profit for the period 35,604 35,604 3,839 39,443
Dividend paid (18,937)  (18,937)  (4,097) (23,034)
As at 30 Sept 20C 201,600  (6,594) (24,167) 379,500 550,339 11,718 562,057

As at 1 Jan 2008 201,600 (7,149) (26,472) 397,634 565,613 11,497577,110
Purchase of treasury shares (1,284) (1,284) (1,284)

Capital Contribution from M 2,429 2,429
Disposal of subsidiary (4,884)  (4,884)

Exchange adjustment on translation 1,422 1,422 1,422

Net profit for the period 46,115 46,115 4,108 50,223
Dividend paid (21,972) (21,972) (21,972)
As at 30 Sept 2008 201,600 (8,433) (25,050) 421,777 589,894 13,150 603,044

The Condensed Consolidated Statement of Chandeguiity should be read in conjunction with the Anini@ancial
Statements for the year ended 31 December 2007
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APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)
EXPLANATORY NOTES — 30 September 2008

1. Accounting Policies
This interim financial report has been preparedaatordance with the requirements of FRS134 — imteri
Financial Reporting, issued by the Malaysian AcdmgnStandards Board (MASB) and paragraph 9.22wt8
Malaysia Listing Requirements. This interim finaalcstatement should be read in conjunction withGineup’s
Annual Audited Financial Statements for the yeateeh31 December 2007.

2. Changes in Accounting Policies
The significant accounting policies adopted aresisiant with those of the audited financial statetmdor the
year ended 31 December 2007, except for the adopfimew/revised Financial Reporting Standards BRZ3,
Income Tax, FRS 118, Revenue, FRS 120, AccountimgGlovernment Grant and Disclosure of Government
Assistance, FRS 121, The Effects of Changes ofifioiexchange Rate — Net Investment in a Foreignr&joa,
FRS 134, Interim Financial Reporting, FRS 137 Piovi, Contigent Liabilities and Contigent Assets.

The adoption of new and revised standards hasesoitrin a material impact on the disclosure irs tinterim
Report.

3. Annual Audit Report
The audit report of the preceding annual finanstatements was not qualified.

4. Seasonality or Cyclicality of Interim Operations
The operations of the Group were not affected lyysmasonal or cyclical factors, other than the grezonomic
environment in which we operate.

5. Unusual Items Affecting Assets, Liabilities, Eqity, Net Income or Cash Flow
NIL.

6. Changes in Estimates Reported in Prior Interim Briods of the Current Financial Year or Prior Financial
Year Having a Material Effect in the Current Interi m Period
NIL.

7. Debts and Equity Securities
There were no issuance, repurchases, resale oymepé of debts and equity securities in the curietgrim
period and financial year to date, other than tiewing repurchase of shares by the Company :

No. of shares Total

Month repurchased consideration
Jan-08 113,900 RM268,003
Feb-08 50,000 RM105,429
Mar-08 207,200 RM437,147
May-08 83,000 RM181,490
Jun-08 112,700 RM241,661
Jul-08 15,100 RM30,421
Aug-08 9,700 RM19,357

591,600 RM1,283,508

8. Dividends Paid
The following dividend was paid to shareholdersmythe current quarter and year to date.

Current quarter Year to date
RM'000 RM'000
Final dividend 2007 13,189
Interim dividend 2008 8,783 8,783

8,783 21,972
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APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)

9. Segment Information
Segment information on business segments is neepted in respect of the Group’s business bechease t
Group's activities are predominantly in the manufdong and trading of automotive parts in Malayaieal
outside Malaysia.

Geographical segments

Segment information is presented in respect of gaddcal segment as the activities of the Group are
principally within Malaysia and Outside Malaysia.

Inter-segment pricing is determined on an arm’gtlerasis.

By Geographical segments

3rd Quarter Cumulative Year to Date
Profit Segmen  Profit before
30-Sept-2008 ( RM'000 ) Revenue before tax Revenue tax
Operations in Malaysia 206,003 25,950 616,500 67,887
Outside Malaysia 46,818 (2,431) 112,756 (1,238)
252,821 23,519 729,256 66,649
Inter-segment elimination (3,119) (9,057)
249,702 23,519 720,199 66,649
3rd Quarter Cumulative Year to Date
Profit Segmen  Profit before
30- Sept-2007 (RM '000) Revenue before tax Revenue tax
Operations in Malaysia 199,036 19,498 538,917 47,980
Outside Malaysia 29,153 1,812 70,935 4,083
228,189 21,310 609,852 52,063
Inter-segment elimination (1,414) (5,077) -
226,775 21,310 604,775 52,063

10. Valuations of Property, Plant and Equipment
The valuations of property, plant and equipmentehéieen brought forward without amendment from the
previous annual financial statements.

11. Material Events Subsequent to the End of the terim Period
There were no material events subsequent to theoktite interim period that have not been refledtedhe
financial statement for the interim period.

12. Changes in the Composition of the Enterprise ding the Interim Period
On 15 August 2008 it was announced that APM Autibrednternational Ltd , a 100% owned subsidiafyhe
Group, formed a new company named APM Auto Compisnérietnam) Co Ltd in the Socialist Republic of
Vietham with an investment certificate for the mfatture of automotive seats and components, shock
absorbers, radiators and air-conditioners parts.ifibestment certificate was dated 8 August 2008.

The new company will have a registered investmapital of USD1,100,000 and charter capital of US@QB80.

13. Changes in Contingent Liabilities and ContingehAssets
There were no changes in contingent liabilities ematingent assets since the last annual balaresd dhate.
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APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)

Additional Information Required By Bursa Malaysia L isting Requirements

1.

Review of Performance of the Company and its Ritipal Subsidiaries Compared with 3' Quarter 2007

For the third quarter of 2008, the Group recordedvenue of RM 249.7 million and a pretax profiRiM 23.5
million, an increase of 10.1% and 10.4% respectigeimpared to the same quarter last year.

For operations in Malaysia, OE sales grew 5.8%amdém with the higher vehicle production in the rdoy
while Export sales grew 7.9%. RE sales, howeveclimed 8.2% as dealers had overstocked during aless
campaign period ended last quarter. Revenue froematipns outside Malaysia surged 60.6% comparetieo
same quarter last year mainly contributed by &z business in Indonesia.

Pretax profit for operations in Malaysia was RM@#illion compared with RM 19.5 million for the sameriod

last year. Included in this profit was a one tingyment of RM 4.2 million for the reimbursement abguct

development expenditure by a customer which wasgrized as other income by the Group during thetqua
Operations outside Malaysia registered a pretaxddfRRM 2.4 million despite the higher revenue. Teeline in

profit was mainly caused by the unfavorable curiehexchange rates which had materially affectedctist of
imported materials by our plants in Indonesia. ®hegoing price negotiations with our Indonesiatooeers are
expected to bring in positive results and betterging in the next quarter.

Comments on any Material Changes in the CurrentQuarter Profit before Tax Compared with the
Immediate Preceding Quarter

Compared with the results of immediate precedingrigu, Group revenue increased by 4.4% from RM239.1
million to RM249.7 million whilst pretax profit imeased by 6.3% from RM 22.1 million to RM 23.5 imitl.
Higher vehicle production in Malaysia during theager resulted in higher OE sales which rose bp%4
compared with the immediate preceding quarter. RE Bxport sales however, declined 8.2% and 16.1%
respectively.

For operations outside Malaysia, sales in Indonggieeased by 44.4% whereas sales in Vietham arafra@lia
declined by 7.2% and 4.9% respectively.

Overall for the 9 months to date, Group revenue RIss720.2 million compared with RM604.8 million tagear,
representing a growth of 19.1%. Profit before tasWM 66.6 million compared with RM52.0 million, an
increase of 28.1%.

Prospects

New car sales in the country is expected to sdftehe coming months although sales for the whelarys likely

to exceed MAA's forecast of 510,000 units. As suGt sales is expected to perform better than laat.y
Operations outside Malaysia have been adversedgteff by the unfavorable currencies exchange eatéghe
performance of this segment for the next quarteuldvadepend very much on the outcome of the price
negotiations. With volatility in the currencies &ange rates and uncertainties on the global econdiney
operating environment is expected to be more angiltey. The Group will remain focused and contimuelosely
monitor overall business conditions and exercisel@nt risk management. The Directors expect thiapeance

for the remaining quarter to be satisfactory with bverall performance for the whole year to beebehan the
previous year.

Revenue or Profit Estimate, Forecast, Projectioor Internal Targets
Not applicable.
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APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)
5. Income tax

The Group’s effective tax rate is lower than thetigbry tax rate due mainly to the availabilitytak incentives
and the impact of change in the statutory rateefarded tax.

Current Cumulative
Quarter Current year
RM’000 RM’000
Current tax
- Current year (5,782) (16,850)
- Prior year (351) 832
Deferred tax
- Current year - 1,000
- Prior year (4) (1,408)
(6,137) (16,426)

6. Profits/(losses) on Sale of Unquoted Investmerasid/or Properties
There was no sale of unquoted investments andfiepties in the current interim period and finahgiear to
date.

7. Purchase or Disposal of Quoted Securities
There were no purchases or disposals of quotedigesin the interim period and financial yeardate.

8. Status of Corporate Proposals
Not applicable.

9. Group Borrowings and Debt Securities

30-Sep-08
RM’000
Unsecured - Bills payable 66
- Overdraft 9,891
- Foreign currency trade loan 354
- Term loan 3,211
13,522
Amount due within the next 12 months 12,238
Amount due after the next 12 months 1,284
13,522
Denominated in Ringgit Malaysia 11,549
Denominated in United States Dollars 1,973
13,522
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APM AUTOMOTIVE HOLDINGS BERHAD (424838-D)

10.

11.

12.

13.

Financial Instruments with Off Balance Sheet Rk

The Group does not have any financial instrumerith wff balance sheet risk as at the date of thiarggrly
report, other than the following forward contrastsforeign currencies to hedge the Group’s purchase sales
in foreign currencies.

The Group has the following outstanding fixed forsvéoreign currency contracts as at™1Blovember 2008

Notional amount in | Equivalent amount in
Currency foreign currency (‘000Q) RM’000 Expiry dates
Purchase contracts :
Japanese Yen 427,935 13,925 Nov’'08-Apr'09
UsD 3,741 12,820 Nov’'08-May’'09
THB 27,849 2,834 Nov’'08-May09
Euro 311 1,477 Nov’'08-May09
Sale contracts :
US Dollars 2,831 9,473 Nov'08-Apr'09
Euro 1,327 6,700 Nov’'08-Apr'09
Australian Dollars 879 2,677 Nov’'08-Jan’09
Singapore Dollars 449 1,078 Nov'08-Apr'09
Japanese Yen 3,868 119 Jan’09

These forward contracts on foreign currencies amered into with licensed banks to hedge the Goup’
purchases and sales from exchange rate movemestsheAexchange rates are pre-determined under such
contracts, the Group is not exposed to market .rifkere are no cash requirements on these contf@aiss or
losses arising are not recognised in the inconterant but will be realized through the eventuaichase or
sales transactions.

Status of Material Litigation since the last Amual Balance Sheet Date
There was no material litigation since the lastumtialance sheet date.

Dividend
No dividend was declared for the current finangiadrter.

Earnings per Share

The computation of earnings per share for the pei® based on the net profit attributable to ordina
shareholders of the parent entity for the periodi thie weighted average number of ordinary shartes.vileighted
average number of ordinary shares during the quesrtEd7,817,244 and for the year to date is 1982113. The
outstanding number of ordinary shares as at 30eSdmr 2008 is 197,811,100 (31 December 2007 : 098,00
shares).

BY ORDER OF THE BOARD

CHAN YOKE LIN
LEE KWEE CHENG
Company Secretary

Kuala Lumpur
17 November 2008
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